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KHUSffHALI "IICROFINANCE BANK LUVIITED 

CONDENSED INTERIM BALANCE SHEET 

AS AT JUNE 30, 2023 

June 30, 2023 December 3 I, 2022 
(Un-audited) (Audited) 

!'iote -----------Rupees '000-------------

ASSETS 

Cash and balances with treasury banks 

13alances with other banks 

Lendings to financial institutions 

Investments 

Advances 

Operating lixed assets 

Other assets 

Deferred tax assets - net 

LIABILITIES 

Deposits and other accounts 

Borrowings 

Sub-ordinated loans 

Other liabilities 

NET ASSETS 

REPRESENTED BY 

Share capital 

Adva11ce against share capital 

Scatutory reserve 

Capital reserve 

Unappropriated profit 

Deficit on revaluation of assets 

Deferred grants 
Total capital 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

l\'TEMORANDU:.VI/ OFF-BALA. "ICE SHEET ITEMS 21 

3,716,743 

1,133,126 

897,930 

13,214,107 

76,959,753 

3,299,400 

14,&01,523 

2,932,521 

116,955,103 

9&,740,646 

2,050,000 

3,000,000 

5,347,447 

109,138,093 

7,817,0J0 

1,705,000 

1,500,000 

1,900,415 

24,255 

2,711,724 

7,841,394 

(36,572) 

12,188 
7,817,010 

5,153,731 

3,902,980 

4,893,064 

11,287,050 

86,372,392 

4,154,127 

14,433,078 

2,009,938 

132,206,360 

1 I I, 791 ,738 

2,175,000 

4,500,000 

5,630,369 

124,097,107 

8,109,253 

1,705,000 
-

1,900,4 I 5 

24,255 

4,514.447 

8,144,117 

(48,458) 

13,594 
8,109,253 

The annexed notes from 1 to 31 form an integral part of these condensed interim financial statements. 
/P"". 

PRESIDENT CIIAIRl.VL\N 
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KHUSHHALI MICROFlNANCE llAl"ITJ< LIMITED 
CO'.'IDENSF.D INTERIM l'HOFIT AND LOSS ACCOUNT (UN-AUDITED) 
FOR Tl IE HALF YEAR ENl>ED JUNE 30, 2023 

Mark-upi return/ interest earned 
Mark-up.' return/ inlcrest expensed 
Net mark•up/ interest income 

Provision against non .. pcrforming loans 
and advances 
13ad debts w�itten-off directly 

Net mark-upi intcrcsl loss after provisions 

NON :vtARK-UP/ INTEREST INCO:l-1E 

Fee and commission income 

Other income 
Total non-markup/ interest income 

Total income 

NON MARK-UP/ INTEREST EXPE:'IISES 

Administrative expenses 
Other (revcrsals)iprovisions 
Ocher charges 
Total non-markup/ interest expenses 
LOSS BEFORE TAXATIO:'11 

TAXATION 

.. Current 

- Prior year

- Deferred

LOSS AFTER TAXATION 

Un-appropriated profit brought forward 
Prolil available for appropriations 

APPROl'RIATIONS: 

Transfer to: 

Statutory reserve 
.\1icrofinance social development fund 
Dcposiwrs' protection fund 
Risk mitigation fund 

l:nuppropriated profit carried forward 

Basic/diluted loss per share (rupees) 

Note 

22 
23 

24 

13 
26 

25 

Hall' ye.ar ended 
June 30, 2023 ,June 30, 2022 

-------Rupees '000-------

I 1,0 I. 8,803 
7 731,752 
3,287,05 I 

3,055,425 
257,035 

3,312,460 
(25,409) 

823,048 
470.172 

1,293,220 
1,267,81 l 

4,111,222 
(261,443) 

170 
3,849 949 

(2,582,138) 

148,023 
-

(927,438 

8,434,096 
5,283,470 
3,150,626 

3, I 35,595 
41,949 

3,177,544 
(26,918) 

998,416 
51,873 

1,050,289 
1,023,371 

3,605,474 
34,014 

9,010 
3,648,498 
(2,625, 127) 

118,554 
-

{874,853 
(779,415) (756,299) 

(1,802,723) =�(1
..,
,8 .. 6..,

8, .. 82
.,.
8
.,) 

4,514,447 7,616,090 
2,711,724 5,747,262 

DD 
2,711,724 5,747,262 

====l,,(1
..,
0

..,
.57

.._) __ ,...
(1 ... 0 .... 96

,..
) 

.,.,.J":J ... ' " " ""' " ... , .. , �" ., ... '""''""" '""''"' •-�-, '",lz:�. 
PRESIDENT CHAIRMAN 
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KIIUSIIHALI i\flCROFINANCE BANK Ll.l\UTEI> 

CONUENSEU INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) 

FOR THE HALF YEAR ENDED JUN"F: 30, 2023 

Loss after taxation 

Other comprehensive income 

Comprehensive loss for the period transferred to equity 

Comprehensive (loss)/ income for the period not transferred to equity 

Items that may be subsequently reclassified to profit and loss: 
(Deficit)/surpltL� on revaluation of investments - available for sale 
Deferred tax relating to revaluation of investments - available for sale 

Comprehensive loss for the period not transferred to equity 

'Jbe annexed notes from 1 to 31 fonn an integral part of these condensed interim financial statements. 
� 

)!{wk 
PRESIDENT 

Half year ended 

.June 30, 2023 June 30, 2022 
------Rupees '000------

(1,802,723) 

Q_,_802,723) 

(51,510) 
14,938 

(1,868,828) 

(1,868,828) 

(85,218) 
24,713 

(36,572) (60,505) 

CHAIRMAN 
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KlltlSIIIIAl,J \IJCROFl:S-ANCE llA:\'K Ll�IITt-:ll 
COi\ llK�St.O INTtlUM STATt:�11,;!\''l' 011 CHANGES IN t:Qt:ITY (H!\'-A IJDITF.D) 
FOIi THI,; IIALf Yl£AR ENOt:O ,IUl'i[ 30, 2023 

Sh11rt Advaoct aininst 
tflfill'll sb11rc cnpitul 

C111,it11I Stalulory lJnappropriattd 
rcnn·c rcscr,·c �rnflt 

----- -----·--(Ru1>ttsin'OOO)----- --------

Ballrncc as at ,lirnunry 01, 2022 1,705,000 24,.255 

·rotal comprtbcnsln Income for the !lh montl1$
Jltr1od endNI June 301 2022

Total comprehensive loss for the p(.rioll 
Loss for the p(.riod 
Other compl"d!eustve income- net <.>I' tax 

Transforto 

Slatutory re�r.:c 
Microfmuno;: sociaJ dcvcJopmcnl fund 
Risk mH1gabon fund 
Ocp,os1wrs' pro1cc1ion ruud 

BMIIIOC-C as Mt June JO. 2022 (un-1tuditc:d) 1,705.000 24.255 

To111l coruprthcoslw: income for the six month!I 
period c-odtd Dl�Ctmbtr 31, 2022 

Loss ai\cr ta>.atiou 
Other 00111pr.:hens1vo income/ (loss) .. net of tax 

TninslCr co: 

Stalutory l'(Serve 
t\·ficrofinana;: sociul devdopmeut fund 
Risk mi11g11hon fuud 
Depositors' ptotection fund 

Ralanc:c as 11t Oetember JI, 2022 (audlltd) 1,705,000 24,255 

Tou11 c:om1>rtheush·t illcome for th(' llix months
ptrlod ended June 30, 2013 

Total wmprchc.nsivc loss for the pc1·1od 
Loss for the period 
Oth�r comprclu .. 'U�1vc income .. net of tax 

Transfer from :;ub-ordmatcd debt 1.500.000 

Tr.in,;fcr 10: 

Swtutory reserve 
M1cro1inance �ocial developmcm iund 
Risk mitiga:ion fund 
Depositors' prolcctiun fund 

811h11itr ns 111 June 30, 2023 (un�auditcd) 1,705,000 1,500,000 24,255 

·1·hc anrn.:xcd notes lorn 1 to 31 form an in1egthl 1,1111 of lhcsc condensed itlltrim finaucial s1.n_cm1,.,-n1S,

j(J 
/Ww

·

Ptu:s1 n..:I\ T 

1,900,415 7,616,090 

(1,868,828) 

(1,868,828) 

1,900,415 5,747.262 

(1,183,0 1 7) 
(49,798) 

{l,2J2.81l) 

1,900.415 4,514,447 

(1,802,723) 

( 1,802,723) 

1,900.415 2.711.724 

Tomi 

I J.245,760 

(1,868.�28)1

(1,868,828) 

9,.)76,932 

(1. 183.017)1
(49,798) 

{1,232,815) 

8,144,117 

(1.802,�23) I

( 1.802. 723) 

l,S00,000 

1.841,194 

CIIAIR�IA:,i 



KUUSllllALI MICROf'JNANCE BANK LIMITED 
CONl)E:l'iSED ll'(TE:IUM CASII FLOW STATEMENT (UN-AUDITED} 
FOR THE IULF YEAR END EU JUl'iE 30, 2023 

CASH FLOW FROM OPERATING ACTIVITIES 

Loss before taxation 

Adjustments for non-cash items 
Worl<ing capital changes: 

(Increase)/ decrease in operating assets 

r Lendings to financial institutions 
Advances 
Other assets 

lncrcas('/ (c.lccr<'asc) in operating liabilities 

Deposits 
Other liabilities 

Cash used in operations 

Markup received on advances 
Interest received on investment and deposit accounts 
Interest paid on deposits, borrowings and subordinated debt 
Interest pa id on leases 
Payments to defined benefit plan 
Income rnx paid 

Net cash used in operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 
Investment in held-to-maturity securities 
lnvestmcm in operating fixed assets 
Sale proceeds of operating fixed assets 

Net cash (used in)i generated from investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Principal paid against leases 
Addition in Sub-ordinated Joans 
Borro\vings received 
Bonowings paid 

Net cash (used in}ige11eratcd from financing activities 
Net decrease in cash and cash equivalents 
Cash and cash equivalents at the beginni11g of the year 
Cash and cash equivalents at the end of the year 

Cash and cash equivalents comprise of the following: 
Cash and balances wiLh treasury banks 
Balances with other banks 

Half year ended 
Note June 30, 2023 June 30, 2022 

(Rupees in '000) 

27 

(2,582.138} 

227,828 

3,995,134 
6,200,437 
O94,l 77' 

10,001,394 

( I 3,05 I ,092) 
288,944 

(12,762.148) 
(5,115,064) 

9,891,982 
1,164,954 

(7,250,371) 
(I 19,953) 
(57,660) 

(179,014} 
(l,665,126) 

(1,893,573) 
(2t7,044) 

32.245 
(2,078,372) 

(337,388) 

133,729,505 
{133,854,505) 

(462,388) 
(4,205,886) 
9,056.711 
4,850,825 

3,717,699 
1,133,126 
4,850,825 

(2,625,127) 

649,544 

(I, 198,520) 
(I 1,791,580) 

(232,458' 
(13,222,558} 

3,694,598 
76,219 

3,618,379 
(11,579,762} 

8,091,308 
1,149,278 

(5,226,649) 
(118,621) 
(130,356) 
(157,593) 

(7,972,395) 

l ,264,20 I
(460,933)

293 
803,561 

{I 8 I ,779) 
1,500,000 

139,334.390 
(137,971.469) 

2,681,142 
(4,487,692) 
14,061,028 
9,573,336 

3,752,187 
5,821.149 
9,573,336 

"';Jj:J� from , • 3' ""'"" •-• ""'""= =d••� '"'""'" ""'"'"'' --� 

PRESIDENT CHAIR)'IAN 
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-with defined benefit plan
Balance payablc/(receivable) to KMBL employees gratuity
fund 

-with key management personnel including President
Advances - staff loans

Deposits 

-with others
Receivable from MSDF

30 DATE OF AUTHORISATION FOR ISSUE 

,June 30, 2023 June 30, 2022 
(Un-audited) (Un-audited) 
-····---(Rupees in '000)---------

47,498 (6,479) 

132,240 144,533 

21,202 154,900 

564 25,444 

These condensed interim linancial statements were approved by the Board of Directors of the Bank 

in their meeting held on Aub'USI __ , 2023. 

31 GENERAL 

Figures have been rounded off to the nearest rupee. 
' JJ.i):,ec, 

)f� 
PR.ESlDEKT 

Page - 15 

CHAlR"VIAN 

asim.hussain
Typewriter
, 17


